What are VC’s looking for?

Notes from presentation given by Angelo Santinelli, General Partner, North Bridge Venture Partners
VC’s look for three things:

1. GREAT PEOPLE

2. GREAT IDEA

3. GREAT MARKETPLACE

1. GREAT PEOPLE

· People are 75% of the equation for a VC

· Boast about your team no matter how small – crisply go over background and skills

· How does your collective group play together?

2. GREAT IDEA

· Your elevator pitch/positioning statement is NOT a mission statement

· State who you are, what you are making, who for and what problem you solve

· Why are you unique?

· Put lots of effort into this part; do market research!

3. GREAT MARKETPLACE

· How big is your market space?

· Who else is there? Competition

· Should be large, but NOT huge (Is there a reason why no one else is there?)

· Know your numbers

· Look at others in your space carefully

MISTAKES

1. DON’T focus on technology too much!

2. DON’T make the mistake of not preparing!

3. DON’T veer off point – stay crisp and on script!

